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Y]KOHGHP�N�REUiE�QpPX�NXVX�D�]DWODþWH�VWURM�GRS�HGX��âURXE�VH�DXWRPDWLFN\�GRVWDQH�GR� 
ãURXERYDFt�SRORK\�D�]DãURXEXMH�VH�GR�REUiE�QpKR�NXVX�� 

'�/(ä,7e� 
� 1HVSRXãW�MWH�VWURM�EH]�ãURXE���'RãOR�E\�N�SRãNR]HQt�REUiE�QpKR�NXVX� 
�	 3RNXG�MH�SRGiYDFt�VN�t�ND�Y�ãURXERYiQt�SRPDOi��SRVW�tNHMWH�MHMt�NOX]Qê�SRYUFK�YRVNHP�QD� 
NDURVpULH�DXW��1LNG\�WHQWR�SRYUFK�QHPDåWH� 

0RQWiå�D�GHPRQWiå�NRUXQN\�ãURXERYiNX��REU�����D���� 
'�/(ä,7e� 
3�HG�PRQWiåt�QHER�GHPRQWiåt�NRUXQN\�ãURXERYiNX�VH�YåG\�S�HVY�GþWH��]GD�MH�VWURM�Y\SQXWê� 
D�RGSRMHQ�RG�QDSiMHFtKR�]GURMH� 

8YROQ�WH�N�tGODWp�ãURXE\��NWHUp�]DEH]SHþXMt�SRX]GUR��2GWiKQ�WH�SRX]GUR�YH�VP�UX�ãLSN\��=DWODþWH� 
SUDFKRYê�NU\W�VP�UHP�NH�NOX]QpPX�ORåLVNX�D�Y\WiKQ�WH�NRUXQNX�ãURXERYiNX��1HGi�OL�VH�SUDFKRYê� 
NU\W�SRVXQRXW�Då�NH�NOX]QpPX�ORåLVNX��SRNXVWH�VH�R�WR�MHãW��MHGQRX�SR�PtUQpP�SRRWRþHQt�NRUXQN\� 
ãURXERYiNX��3�L�PRQWiåL�YORåWH�NRUXQNX�ãURXERYiNX�GR�SRX]GUD�D�PtUQ��Mt�RWiþHMWH��3R�SURYHGHQp� 
PRQWiåL�VH�YåG\�S�HVY�GþWH��]GD�MH�NRUXQND�ãURXERYiNX�EH]SHþQ��XFK\FHQD�QD�SRåDGRYDQpP� 
PtVW��WtP��åH�VH�ML�SRNXVtWH�Y\WiKQRXW�� 

3URGOXåRYDFt�GUåDGOR��S�tGDYQp�]D�t]HQt���REU����� 
3RXåLWt�SURGOXåRYDFtKR�GUåDGOD�XPRå�XMH�]DãURXERYiQt�ãURXE��GR�SRGODK\��NG\�SUDFRYQtN�MH�YH� 
Y]S�tPHQp��SROR]H��VWRMt��� 

Ò'5ä%$ 
832=251�1Ë� 
3�HG�NDåGRX�SUDFt�SURYiG�QRX�QD�VWURML�VH�S�HVY�GþWH��]GD��MH��VWURM��Y\SQXWê�D�RGSRMHQ�RG� 
QDSiMHFtKR�]GURMH� 

9êP�QD�XKOtNRYêFK�NDUWiþ���REU�����D���� 
-VRX�OL�XKOtNRYp�NDUWiþH�RSRW�HERYiQ\�Då�SR�]QDþNX�OLPLWX��PH]H���Y\P��WH�MH��-H�QXWQp�Y\P�QLW� 
VRXþDVQ��RED�XKOtNRYp�NDUWiþH� 

$E\�VH�]DMLVWLOD�EH]SHþQRVW�D�VSROHKOLYRVW�VWURMH��PXVt�VH�RSUDY\��~GUåED�QHER�VH�L]RYiQt�SURYiG�W� 
Y�DXWRUL]RYDQêFK�VHUYLVQtFK�VW�HGLVFtFK�0DNLWD� 

�	 � 



=È58.$ 
1D�VWURMH�0DNLWD�SRVN\WXMHPH�]iUXNX�SRGOH�OHJLVODWLY\�S�tVOXãQp�]HP���3RãNR]HQt�Y]QLNOi�Y� 
G�VOHGNX�QRUPiOQtKR�RSRW�HEHQt��S�HWtåHQt�QHER�QHVSUiYQpKR�SRXåtYiQt�EXGRX�]H�]iUXN\�Y\MPXWD�� 
9�S�tSDG��UHNODPDFt�RGHãOHWH�SURVtP�VWURM�Y�QHUR]PRQWRYDQpP�VWDYX�VSROHþQ��VH�=È58ý1Ë0� 
/,67(0�YDãHPX�GRGDYDWHOL�QHER�VHUYLVQtPX�VW�HGLVNX��0DNLWD� 

3�Ë6/8â(1679Ë 
832=251�1Ë� 
9�WpWR�S�tUXþFH�MVRX�VWDQRYHQD�S�tVOXãHQVWYt�D�S�tGDYQp�]D�t]HQt�GRSRUXþHQi�N�SRXåLWt�V� 
WtPWR�VWURMHP�0DNLWD�� 

� �  ��  

��.RUXQND�ãURXERYiNX�3KLOOLSV� 

��3URGOXåRYDFt�GUåDGOR 

��3�HSUDYQt�SRX]GUR�]�XP�Op�KPRW\ 
�� �� 

Â 

�� �� 

�� � 



� � 

� � 

3URKOiãHQt�R�VRXODGX�(& 
3RGHSVDQê�<DVXKLNR�.DQ]DNL��SRY��HQê�VSROHþQRVWt�0DNLWD��������� 
6XUQL\RVKL�&KR��$QMR��$LFKL������-DSRQVNR�SURKODãXMH��åH�WHQWR�YêUREHN� 

�6pULRYp�þtV���VpULRYi�YêURED� 

Y\UREHQê�VSROHþQRVWt�0DNLWD�Y�-DSRQVNX�MH�Y�VRXODGX�V�GiOH�XYHGHQêPL� 
QRUPDPL�QHER�VH�VWDQGDUGL]RYDQêPL�GRNXPHQW\� 

�����+'�����(1�������(1�������(1�����



SRGOH�Ä6P�UQLF�UDG\³�������((&���������((&�D�������(&�



�RG����OHGQD�����


<DVXKLNR�.DQ]DNL����������������&(���


�HGLWHO


0$.,7$�,17(51$7,21$/�(8523(�/7'� 
0LFKLJDQ�'ULYH��7RQJZHOO��0LOWRQ�.H\QHV�

%XFNV�0.����-'��8�.�


+OXN�D�YLEUDFH�X�PRGHOX����� 
7\SLFNi�YiåHQi�KODGLQD�]YXNRYpKR�WODNX�$�MH����G%��$���+ODGLQD�KOXNX�S�L� 
SURYR]QtFK�SRGPtQNiFK�P�åH�S�HViKQRXW����G%��$�� 

��3RXåLMWH�RFKUDQQp�SURVW�HGN\�VOXFKX�� 

7\SLFNi�KRGQRWD�YiåHQpKR�VW�HGQtKR�NYDGUDWLFNpKR�]U\FKOHQt�QHS�HVDKXMH����� 

P�V�� 

+OXN�D�YLEUDFH�X�PRGHOX����� 
7\SLFNi�YiåHQi�KODGLQD�]YXNRYpKR�WODNX�$�MH����G%��$���+ODGLQD�KOXNX�S�L� 
SURYR]QtFK�SRGPtQNiFK�P�åH�S�HViKQRXW����G%��$��� 

��3RXåLMWH�RFKUDQQp�SURVW�HGN\�VOXFKX�� 

7\SLFNi�KRGQRWD�YiåHQpKR�VW�HGQtKR�NYDGUDWLFNpKR�]U\FKOHQt�QHS�HVDKXMH� 

����P�V�� 

� � 

� � 

� �� 



��

=iVREQtNRYê�U\FKORãURXERYiN


1iYRG�N�REVOX]H 

���� 
���� 

0DNLWD�&RUSRUDWLRQ 
$QMR��$LFKL�-DSDQ 
0DGH�LQ�-DSDQ 




